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Corporate Tax Preparation Service in Bangladesh
TAX SERVICES
With a team of local tax specialists, we at LegalSeba.com aim to provide our customers with the necessary knowledge and insight into Bangladesh’s market. Along with the respective advisory services, our tax specialists also take care of all your taxation needs through our integrated Tax Services program. This includes services like- increasing net asset value, undertake transfer pricing, minimize tax liabilities, implement tax computer systems and provide advice regarding the financial implications of various business decisions. Further, we also provide compliance services- assisting our clients in the preparation of corporate and individual tax returns, tax audit defense and tax risk management.
Corporate Tax Rate in Bangladesh:
Besides, there are several tax exemption facilities for companies based on the nature of business & location.
We provide the following tax services:
Tax Planning and Consulting-  To reduce the tax exposure of companies and give advice about the same, it is very important to understand the tax laws of the country, especially Double Tax Agreements. Our team of highly qualified Tax Experts is well versed in these laws and use this knowledge to provide the best advice to our clients.
Our major service areas include:
	Taxation services
	Tax planning and consulting
	Cross-border transactions
	Tax compliance
	Structured Tax
	Tax due diligence
	Business support services

Taxation Services-  With a good understanding of the Bangladesh tax laws, we can make sure that the transnational risks of our clients are identified and reduced. We also make sure that all their operations are in compliance with International and Local Tax Regulations. We also provide the following services in regards to cross-border transactions:
	Withholding tax
	Value-added tax
	Transfer pricing
	Advanced Pricing Arrangement (APA)
	Double Taxation Agreements

We also specialize in providing assistance on tax compliance issues, such as:
	Corporate tax returns
	Monthly VAT (value-added tax) and withholding tax returns
	Personal income tax for expatriates
	Special business tax

To add to these, we also provide our clients with the preparation of tax registration and application procedures and claims. We can also assist our clients with domestic tax matters and legislation such as drafting objections, appeals, and request for tax rulings.
Indirect Taxes-  Any business investing, or setting up shop in Bangladesh is subjected to indirect taxes. These taxes differ from country to country, hence giving Bangladesh its own set of laws. This creates new Regulatory Challenges for businesses. We provide the following services to manage Indirect Taxes:
	Information on rules, rates, and jurisprudence
	Indirect tax strategies that manage the impact of these taxes on the company’s financials, risk portfolio, and organization.
	Setting up, automating and digitizing indirect tax compliance processes.
	Support with indirect tax inspections and litigation.
	Monitoring of policy developments.

Transfer Pricing-  All inter company pricing arrangements, with regards to transactions between related business entities, fall under Transfer Pricing. These can include the transfer of Intellectual Property, Tangible Goods, Services, Loans and other financial transactions. Due to the rapid rise of multinational trade, the interest in Transfer Pricing Agreements has seen a sudden rise. Needless to say, without professional services taking care of these agreements for a business, these can be viewed as tricky waters for any and all businesses.
We at LegalSeba.com keep these laws under intense scrutiny so that we can serve our clients with reliable information and help them navigate through this tricky section of doing business.
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Improving Bangladesh’s tax policy
The proposal to tax social events highlights the need for greater rationality and innovation in tax policy formulation

Bangladesh maintains a low tax-GDP ratio of 8% , ranking as the second-lowest in South Asia and lagging behind lower-middle-income countries by nearly 5%. Despite efforts by the National Board of Revenue (NBR) to boost revenue generation, challenges persist. Recently, a proposal by the Institute of Cost and Management Accountants of Bangladesh (ICMAB) to tax social events has stirred controversy and raised questions about the effectiveness and fairness of tax policies.
The proposal made by ICMAB is to apply taxes to the hosts for organizing various social events, including bridal showers, birthdays, or wedding anniversaries at hotels, restaurants, or community centres, except for business purposes. Under this proposal, ICMAB recommends levying a tax of Tk50 for each additional guest beyond the threshold of 100 attendees. The primary objective of this proposal is to broaden the tax base by encompassing a larger segment of the population participating in social events, thereby bolstering overall tax collection efforts.
This proposal by ICMAB to tax social events is both ridiculous and ironic. It overlooks the fundamental principle of taxation. According to "The Income Tax Ordinance, 1984 (XXXVI Of 1984) and Income Tax Rules, 1984," income tax is imposed based on ability to pay. "The more a taxpayer earns the more he should pay'' -- is the basic principle of charging income tax. Thus, taxation should be tied to the benefits provided by the government, not arbitrary expenditures made by individuals. 
Additionally, taxing social events would not only fail to boost revenue significantly, but could also disrupt economic activity and discourage spending.
The better alternative
Presently, Bangladesh boasts a total of 1,383 event management companies. The profitability of such companies cannot be overlooked, rendering their revenue stream a viable source of taxable income. By targeting this sector, substantial revenue gains can be realized, exemplified by the wedding industry alone, valued at a remarkable Tk2,000 crore market . A modest 5% tax collection from this industry could translate to a noteworthy addition of Tk100 crore to government coffers.
A more advantageous approach for the NBR would be to prioritize the tax compliance of these entities. Offering incentives for event management companies to register and fulfill tax obligations would contribute to revenue augmentation and fortify the industry's resilience.
The current focus appears misplaced. Compelling companies to adhere to tax filing procedures is far more practicable than targeting individual taxpayers, especially considering the dismal tax return filing rate, with over 63% of Taxpayer Identification Number (TIN) holders failing to fulfill their obligations in the current fiscal year.
The NBR must ensure that its taxation efforts do not inadvertently impede economic growth or dampen the spirit of development
The role of NBR and policy innovation
According to provisional data by the NBR, The tax collector logged Tk165,630 crore in total revenue in the July-December period of the current fiscal year, surpassing the IMF's indicative targets of Tk143,640 crore for the same period. While this achievement reflects commendable efforts by the NBR in revenue generation, there remains a gap as the tax collector fell short of its own target by over Tk23,200 crore. As analysts suggest, achieving this target would enable the government to curtail bank borrowing, thereby meeting public expenditure needs more effectively.
Amidst these challenges, it's heartening to witness the NBR's dedication to enhancing the nation's revenue streams. However, the NBR must ensure that its taxation efforts do not inadvertently impede economic growth or dampen the spirit of development among the populace. Much like its decision to implement a uniform tax rate for all exporters to promote various industries beyond the ready-made garment sector, the NBR must adopt innovative strategies in policy formulation.
Sectors like freelancing and wedding planning offer good chances for the NBR to get more taxes. However, before imposing taxes, the NBR should think about what benefits they can give to freelancers and event managers who pay taxes. If the NBR can offer extra services that show the difference between taxpayers and non-taxpayers, then the industry will see more taxes coming in. This will help increase tax revenue while also supporting the growth of these industries
As Bangladesh seeks to reduce reliance on external funds and increase domestic revenue generation, tax policies must be carefully crafted to promote equity, economic growth, and compliance. The recent proposal to tax social events highlights the need for greater rationality and innovation in tax policy formulation. By prioritizing incentives for tax compliance among businesses and individuals, Bangladesh can unlock its full revenue potential while fostering a conducive environment for economic development.
Anik Dey has completed his BBA and MBA from the Department of Finance, University of Dhaka and is currently working as an independent researcher.
The changing global dynamics of Bangladeshi politics
Repairing the tax net, is there hope for our tax system, making taxes work for the nation, citizens, not subjects, making pensions tax-free, ten hag urges united to be more clinical, israeli swimmer booed at world swim championships, miami expect trophies from messi's first full season in mls, rangpur confirm top two spot in bpl after thriller, chittagong port: container scanners to check false declarations.

Popular Links
	Terms of Use
	Privacy Notice
	Advertisement

Connect With Us




386



IMAGES
	Company Tax Calculation and Return Preparation In Bangladesh 2023





	The Latest Corporate Tax Rate in Bangladesh 2022





	Corporate Tax Planning: Bangladesh Perspective





	Corporate Tax Planning: Bangladesh Perspective





	Corporate Tax Planning: Bangladesh Perspective





	Corporate Tax Planning: Bangladesh Perspective







VIDEO
	Income from Business or Profession (TAXATION IN BANGLADESH)





	Value Added Tax (VAT) Basics (Part-1)





	Bangladesh income Tax. বিনিয়োগজনিত কর রেয়াত। Tax Rebate on Investment





	Depreciation : Income Tax





	Bangladesh Income Tax. করমুক্ত আয়। Tax exempted & Tax Free Income





	Lecture-1,Corporate Tax Planning, chapter-2 MBA final year, Accounting Department







COMMENTS
	(PDF) Tax Planning in Business: Bangladesh Perspective
This paper highlights the tax planning issues in the context of business environment in Bangladesh. Given the complexity and the tax law ambiguity prevailing in Bangladesh, this paper...




	PDF Bangladesh Tax Profile
1 Corporate Income Tax 1.1 General Information Corporate Income Tax . Tax Rate . The rates of tax applicable to companies, banks, insurance and other financial institutions: Companies Rate Publicly traded companies i.e. companies listed with any stock exchange in Bangladesh other than banks, insurance companies, merchant banks and other




	PDF Bangladesh Highlights 2023
Corporate taxation Rates Residence: An entity is resident if it is registered in Bangladesh or its management and control is in Bangladesh. Basis: Resident entities are taxed on worldwide business income; nonresidents are taxed only on Bangladesh-source income. A branch of a foreign entity is treated as a foreign entity and is taxed accordingly.




	(PDF) An Overview of Tax Reforms in Bangladesh: Corporate Perspective
An Overview of Tax Reforms in Bangladesh: Corporate Perspective CC BY 4.0 Authors: Mohammad Munayem Chowdhury Islamia Government College Syed Zabid Hossain University of Rajshahi Abstract Tax...




	PDF Taxation Handbook
or any such business organisation 14 4. Corporate tax 15 4.1 Introduction 15 4.2 Resident 15 4.3 Permanent establishment 15 4.4 Taxable income 16 4.5 Income deemed to accrue or arise in Bangladesh 16 4.6 Income year 17 4.7 Deductions of the Income Tax Ordinance 1984 17 4.8 Tax depreciation 17 4.9 Allowable perquisites 17




	PDF Taxation Handbook
5.33 Corporate Social Responsibility (CSR) activity to get tax rebate ..... 36 Rahman Rahman Huq Taxation Handbook Chartered Accountants (updated to Finance Act 2017)




	PDF TAX PLANNING AND COMPLIANCE
8. After qualifying as a chartered accountant, you have been practicing in an accounting firm known as an expert in VAT advisories. In the month of July 2020, your manager asked you to review the following issues: i) Walt Ltd. entered into a supply arrangement with Hope Hospital for supply of 10 Air Conditioner @ Tk. 100,000 each.




	(PDF) An Overview of Tax Reforms in Bangladesh: Corporate Perspective
Finding a clue from this gap, tax and super tax into a single tax to be called the present study has been planned to investigate the 17 'corporate tax' and the rate to be 35 percent, 55 corporate tax reform initiatives that have undertaken in percent and 60 percent based on the level of income of Global Journal of Management and Business ...




	PDF An Overview of Tax Reforms in Bangladesh: Corporate Perspective
I. Introduction The taxation system of any country is designed considering mainly the macroeconomic goals which include redistribution of income, creation of employment, sustainable development and...




	PDF CA Professional Level
Tax Planning & Compliance Professional Level The Institute of Chartered Accountants of Bangladesh (ICAB) The Study materials have been prepared by the Education and Students' Affairs Division of the Institute of Chartered Accountants of Bangladesh (ICAB) 1 st edition : September, 2018 2 nd edition : October, 2019 3 rd




	Tax Planning in Business Bangladesh Perspective
Tax Planning in Business Bangladesh Perspective_by Swapan Kumar Bala_SSRN-id991329 - Free download as PDF File (.pdf), Text File (.txt) or read online for free. This paper highlights the Tax Planning issues in the context of business environment in Bangladesh. This paper encompasses the traditional Tax Planning devices along with a brief overview of the Scholes-Wolfson paradigm of Tax Planning ...




	Tax Planning For Company In Bangladesh
Tax planning is an activity conducted by the taxpayer to reduce the liability tax on it by making the most of all possible discounts, allowances, deductions, etc. available under the law. In other words, it is an analysis of a financial situation from a tax perspective.




	Corporate Tax Planning: Bangladesh Perspective
Corporate Tax Planning: Bangladesh Perspective. 1. Corporate Tax Planning M.K. Jahid Shuvo Dept. of A&IS Jahangirnagar University. 2. Tax A tax is a compulsory payment levied on the persons or companies to meet the expenditure incurred on conferring common benefits upon the people of a country. Corporate Tax Tax that is levied on the income of ...




	PDF Tax Avoidance and Tax Evasion in Bangladesh: Methods, Causes
Bangladesh.Compared to other countries, corporate tax rate is high in Bangladesh. High tax rate adversely affect savings and capital formation. 3. Maximum taxpayers have less knowledge about tax law and get minimum information from the tax department. In Bangladesh, lack of knowledge regarding tax laws is another cause of tax evasion. 4.




	Study manuals
The CA study manuals cover a wide range of subjects, to enable you to develop a broad understanding of accountancy, finance, and business. The manuals of three levels are designed to complement the practical experience, professional development, and ethical learning you gain throughout your training period.




	Tax Planning in Business: Bangladesh Perspective
Tax Planning in Business: Bangladesh Perspective 21 Pages Posted: 5 Jun 2007 Swapan Kumar Bala University of Dhaka Date Written: May 18, 2007 Abstract This paper highlights the tax planning issues in the context of business environment in Bangladesh.




	(DOC) Corporate taxation system in bangladesh
The top income tax rate for individuals is 25%. For the 2004/05 tax year (July 1 2018-June 30 2019)the top corporate rate was 45%. However, publicly traded companies registered in Bangladesh are charged a lower rate of 30%. Banks, financial institutions and insurance companies are charged the 45% rate.




	PDF Nexus between Corporate Tax Rate and Employment Growth: Empirical
In terms of economic planning and development, corporate taxes are the principal source of public income. Including economic policy ... employment of reforms in the corporate income tax in Bangladesh. Statutory corporate tax rates are manifold in Bangladesh. The corporate tax rates are different for banks, insurance companies, financial




	Tax planning by multinational firms
Overall, the estimated net tax revenue loss ranges from 4% to 10% of global corporate tax revenues. The empirical analysis also shows that strong "anti-avoidance" rules against tax planning are associated with reduced profit shifting, but also higher compliance costs for firms.




	PDF Tax Planning in Business: Bangladesh Perspective
This paper highlights the tax planning issues in the context of business environment in Bangladesh. Given the complexity and the tax law ambiguity prevailing in Bangladesh, this paper encompasses the traditional tax planning devices along with a brief overview of the Scholes-Wolfson paradigm of tax planning strategies.




	Corporate Tax Preparation
Corporate Tax Preparation Service in Bangladesh ★★★★★ ( 18 votes, average: 4.89 out of 5) TAX SERVICES With a team of local tax specialists, we at LegalSeba.com aim to provide our customers with the necessary knowledge and insight into Bangladesh's market.




	Improving Bangladesh's tax policy
The recent proposal to tax social events highlights the need for greater rationality and innovation in tax policy formulation. By prioritizing incentives for tax compliance among businesses and individuals, Bangladesh can unlock its full revenue potential while fostering a conducive environment for economic development.




	PDF TAX PLANNING AND COMPLIANCE
Specify the following acts whether can be considered as (a) Tax planning; or (b) Tax management; or (c) Tax evasion, explaining the ethical consideration if any. i) X Ltd pays 50% of salary to its employees in cash, which it shows as business expenses to reduce tax burden for its employees and to avoid excess perquisite tax for the company.




	PDF Individual Income Tax Planning Practices in Bangladesh: An Empirical Study
Individual Income Tax Planning Practices in Bangladesh: An Empirical Study Dr. Shakhawat Hossain Sarkar α, Sabuj Chandra Bhowmik σ & Dr. Mohammed Hider Ali Miah ρ Abstract- The study strives to explore individual income tax planning practices in Bangladesh using field-level data from 194 assessees.




	KPMG offerings for the private credit market
When your company is faced with challenging times and complex decisions, KPMG's Turnaround and Restructuring professionals can help you navigate options with the following wide-ranging business and planning solutions: Turnaround and Restructuring; Corporate Finance; Tax Restructuring; Valuation; Accounting Advisory; Transaction Services; KPMG ...
















	Latest Articles
	what is introduction for research paper
	write a business plan to your local government chairman
	assignment verb definition
	marketing plan for it services company
	what is business planning in simple words
	an example of introduction in research paper
	introduction for antibiotic resistance research paper
	how do you write a strategic plan for school
	medicare taskforce
	homework title page
	information technology project managers onet
	how do you write a literature review for a research project
	business planning exercise listening
	biology homework help free
	article review assignment uitm
	java multi assignment
	research paper about nature
	maths worksheet for class 2 icse board
	rock climbing gym business plan
	unit percents homework 1


	





© 2024 CheerUp. All rights reserved.
Sitemap


	assignment
	business plan
	essay writing
	homework
	paper writing
	research paper
	review writing




